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0 LOGREWRYRM FL GWK™ SUDWA@D

3R GYRFK (RNRFK RYSQ®YQHQ:FK SDQG«P LRX WP H REDNEYD@ $H YHFL VD YLEVID DN QIH VS! VDN
DVSR( ER QDME@S IH N QRWP £X . Hi Y DN  IHEWXEW Y\ HYNDGRYDONRQI@NWQD 8 NUDNQH ERGR
QEP Y 0 DO] WHVSRP RFLNMMQ« $H QEV EDNE QELREQE QR G ®$LVE VOX$SED QVG] QP 5RN

ERO] DVIDii QDNDNVIWYQHM P LRNRP 0 DAO%] WWHVBRP RFLQD 6 RYHQWNX

6RP YHP LKUS;, $H Yi DND 9£P QD IP GREWRYRAQNRP SDWQHWRP D SRGSRWRYDWARP P H
P RKQ DVSR( EIDWREQH LFK XWSHQIH ] P IHWQL 6X$EX WP H ] DSREDQ@ QD VARYHQWNR XNUDNIQVNHM
KWDQLFL YR 9\ QRP 1HP HFNRP KQHI QD GWKK¢ GHG RG Y\ SXNQXVID YRMD\ NGH WP H SUDP R
SRP RK@ GHVDWDP WWF XWHEHQFRY 1 E£VBIGQH WP H VX$EX R] U@ SREDV FH&KR WRND R
XE\ VRYDFLH ] DUDGHQLD SUH XNWDNIQW« P DWA V GH P L QD 6@RYHQWX SRXNESN\ QD MIGAR SUH
XNUDNQW¢FK VHQIRIRY D KHQGINHSRYDQ:FK D R SUDP H GRYR]\ KXP DQLWEZWHMSRP RFL SWH
VRFLE@H V@E« D P DU LQDA@] RYDQ« WXSLOQ\ RE\ YDWAMAYD QD ] £SDGQHVB NUDNIQH

3RSW KXP DQLZWHM SRP RFL SWH 8 NLDMQX VP H QDI D®M SRNUDERYDQ@ DMY QD IFK WEQFK
SWIRMINVRFK 9 LRNX W H R] GAMEXRYDQ@ YIDF DNR VWE REHGRY SWH RSXWHQ:FK
VHQLRIRY GHQQH D$ SUDP R GR IFK SUE\WRY 9IDFDNR  VIWF WASQFK MIGEOWP H IH$ Y\ GDQ
SWHH ™G EH GRPRYD 1DL GREWRYRIQFL WEYIR P QR$WYR KRGQ Y\WEWQP

QH] DEXGQXWHIQ:FK ] ESIWNRY SUH P MG¢FK XG VR ] GLDYRVD:P ] QHY(KRGQHQP  NVRU E\ LODN
SDWIQN WP [ DEXGQXWP E

6SRX V QD IP L GREWIRYRAQNP L D SYMDINP L WP H \D ] YEDWQLD 0 HG] LOEWRGQHM SYAM
0 DO¥] WHKR EGX GR /¥AG ' HMDWDP FKRUFK R NVRUFK VWP H VD GHQQH WDLDQ VWP H VDN
] DEH] SHELQ P R$QRV QDEHUSDQLD QRY¢:FK VOD GXFKRYQ¢FK ] ESLVNRY 7WDGLEQH WP H Y\ SRP £KDQ@
DMQD FLNHYQ.FK SRGXNMDFK Y %DVMDYH Y 1MH D D WQH 1D H FKDUVDMYQH O DQ@%] WNH
WEZQN QD YIDQREQ¢FK WKRFK Y %4 DVIMIDYH D 1 IWH SRKRWIKRWRYN\ iXG EH] GRP RYD 1 DSUHGXMH
DMHNRQ WUKNFID YHN«KR . RP XQWQ«KR FHQWD Y 7RSREDQRFK NVRU« SUr« WiP WNH GHW SUY VD
X$ QD NDU

3UDVH@D P QRK™] QEV Wi XQDYHQ &RYIG QEVHGQH YRMDD D HNRQRP LFNE NUJ D ] QHLV XM QEV
Y HWMFK 6 SRAREHQWNE [UXWUEFLD VD P QRKRNWEWRELDFID SIEYH SLIRW WP NVRU E\ P DQE\ Y
SRSWHG QE KR]EXW X

" RYRAWM P L SUWVR SRY]EXGL 9£V DE\ WP H VSR®REQH DMY WFKVR ] R$IWFK EDVRFK ERQ
WHWHNRP QEGHW D @WDYRWL SWIH iXG™ Y QVG] L 5RYQDNR VDN RQL EXGY: P ERGRP GWN\ D
SRUR] XP HQLD SWH QEV

0LlO SUbDWI@ HW W] 9£P Y P HQH O DA%] WHM SRP RFL 6 RYHQWR D Y HW¢FK NVRY,P
SRP £KDP H WGHEQH | DNXMIP ] D9D X RGYDKX YHMNRU VRV D REHVDYRV

3WDMP 9£P DWQ: 1 RY: RN DW P WDQDI DOLX VSRXSIEFX
-8" U - YAXV %ULFKVD
3 WH] LGHQW
0 DA%] WD SRP RF 6 GRYHQWR
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0 DO%] WD SRP RF 6@RYHOWR ER® MIGQRX ] SUY¢FK RUWDQL £FL SRVN\ KMFLFK SRP RF fiXi RP
XQINDM/FLP  SUHG YRMDRX QD 8 NUDNIQH QD VARYHQWNR XNUDMIQWNRP  KIDQLEQRP SUHFKRGH 9\ Q«

1 HP HFN«

1D L GREWRYRAQ FL ERQ@ SUDP R QD P LHWH X$ IHEUXELD GWKK¢ GHO RG Y\ SXNQXVID YRND\
3RP RF WV H SRM\VRYDQZ KRG Q GHQQH GQ Y WS$GQL D ]DK GD® ] GDYRVQY: VRFLE@X D
SV FKRRILFNY: SRP RF Y HM,P SUFKEG] DMAFLP  XWHEHQFRP  9IDF DNR GRELRYRAQ NRY

0 DO¥] WHMSRP RFL 6 RYHOWR D NAMWHWIHUMN; FK RUW DQU £FL VOBLAR Y KRGLOQRY¢FK ] P HQEFK
QUHNRANR P HVUDFRY 6UGHEQE Yi DND SDW DMQD HMO D] WHMLRGLQH ] R 6 GRYLQWND D EHWD NVRLE
QEP SUW W SRP TF SUDP R QD KWQLFX

0 DO¥] WD SRP RF (R] GD@® WEVIWFH QESRNRY SRWDYQ VAGNRWY 3UFKEG]DVFIP VP H VDNVHS
SRWN\ V& QHVSREHVQ« P QR$WYR KUDELHN SUH GHW. GLHN D VHIS@KR REGIEHQLD 3R Y\ SXNQXW YRND\

SWIHGWP DNR WAR VOX$EX SR QIHNRNGFK W$GH RFK ] DWUH LO VEW WP H VIH$ NRRUGLQRYDQ GRS DYX D
XE\ VRYDQIH SWH VWTFH XWHEHQFRY NVRU SW @ QD WAR SRKIDQLEQY: WDQLFX NGH VS@BRW Y QRFL
GR\WDKRYDQ P QXV  WXSGRY 9 EH SIRWUHGQHMEO] NRWI KIDQLEQ«KR SUHFKRGX WP H VDNVHS
VSHYEG] NRYD@ SRAQYs NDS@NX  7HQVR SUHIREHQe, D Y\ KUHYDQ¢, WIDQ V@$LODVDNR EDNEHD SUH P DV

D GHW.Y SUSDGH QHSUD] QLY«KR SREDVID DNR DMGXFKRYQ« YARELNR SUH WFK NVRU ERQYI DEQ™ $H \D
GRWDQGR EH] SHELD

3R P HMDFRFK YRM)\ D WHOWYQRP XWEGIQ WWXEFIH QD KWQLFIDFK RWD@® 0 DA%] WD SRP RF
6 RYHQWNR DNR MIGQD ] P £@ RU DQL £FL WE® SUVRP QFf QD SUHFKRGH YR 9\ QRP 1 HP HFNRP 6P H
VDNVIHS MIGQRX ] MHGHQEWIFK QH] IMNRY:FK RUDQU £FC V. NVRUP L 0 LQMHUMR 9 QVAMUD 65
SRGS VDA 0 HP RIDQGXP R VSRXSWEFLSW UH HQ P LP RUDGQHVMMVXEFLH Y VWAYLVARWLV SUFKRGRP

YHiN«KR SREWK fiXG ] 8NWDMQ\ QD ¥4 HP IH 6@RYHQWND $NWEMH P £P H N GLVSR] FLL QIHNRANR
NRQVDMDHLRY NGH VD SUFKEG] DML YHGLD ] RKUD  QDMIV EL] WD SRWHEQ« LQIRWP £FIH D SRGSRWX

1D L] DP HWQDQFL D GREWRYRAQ FL W2 GHQQH SUVRP Q QD KWDQLFL D SUSIWDYHQ SRVN\ V@ DGUHVQY:
SRP RFY HW:P NVRU KADGDM:EH] SHEQ« YARELVNR
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1 LHNRANR GHVIDVRN VIV F GRELRYRAQ NRY D SLRIHVIRQEQRY 0 DA] VNHKR LEGX STVRE ™ FHRVYHVRYR Y
SUYHMOQLL SU. SRP RFL iXi RP SRWIKQXW.FK NDVDWURIDP LD YRMDDP L 2 VRP DNE GTGi$LVE NH
SRP RF AiXGRP XWNHMFLP SWHG YRMDRX QD 8 NUDMIQH VP H VD SRUWR] SLEYDQ V YHAY\ VADQFRP
= YUFKRYDQ«KR 0 D] WNHKR LEGX Y 6 RYHQUNHMUHSXEQNH ' U $ OLHGRP 3UQ] YRQ 6FK, QEXU
+ DUMQWHLQ

3£Q YH\ V@QHF RG ]DEIDVNX NRQIQNWX \WH
QHNRANR NWEW ERQ@ Y VX$EH QD VARYHQWNR

XNUDMOQVNHMKDQLFL DMV 9 D RX P DQ$HINRX ER YEV
P RIYRYDAR V SRP £KD Y SUYHMOQLL D DN« ERQ
YD HGRNP \ SR SUFKRGH QD KDQLFX"

3WH P 0D DNR NWHV DQD Mi VDP R] LHW « $H QD LP
SRVDQP MiSRP £KD WP NVRU VR SRWHEXM: $NR
SRYHGD® GWXKE @XWHEWD 1REH®RYHM FHQ\ D
VSIVRYDWAND %HUWKD YRQ 6XWQHU 2 NWHP  RYD
P LRYD MISRP £KD QDMILDMP VRYHWRP QD WHWM
3UHVR M SLH EGIQRY 5 £GX SULRG] HQ« 'V VIDP  NGH WL
XWBHQH D D$SNRWL Y\ $DGXM DE\ W H SRW\ V
YfDYX D SRGSRWX . Hi W H V P DQ$HDIRX SUr¢ NEW
SU @ N KWDQIFIDP V D$NeP MBFRP W H ERQ
VWHGNDP LP DM iXG NVRU W\ D] L@ QD 6 RYHQWN\R

DE\ XQINQ ] VMR NKWAM YRMD\ =£WRYHO Y DN ER® NEVQH YIGIH GHMDWA P RVIYRYDQ(FK
GRERYRMQ NRY NVRU SR\ VRYDQ VX$E\ SRP RFLSRG YAMIRX 0 DA%] WHKR EGX

$N« P RP HQW VD 9£P SU VX$EH QD VARYHQWNR
XNUWDNQVNHMK LDQLFL QDMILDF YU @GR SDP | WA"

7R ER QEVQDMIDF ] DMUDK@® ERM® P RWIHVI] NVRW P DQ
fXGLD Y REIDFK NHI SUHNURELD KWDQLFX D XYHGRP LD WL
$H RQLD LFK EQ] NL W4 NRQHEQH Y EH] SHE™ 1 D GUXKHM
WWDWQH NHi WW WD WR]SIEYDQ V SUFKEG] DMFLP L
YHP LU FK@R WH VLXYHGRP LO KERN;, WP YARN ] VRKR

ER P XWHQ ]DQHFKD ? YR Y'E IQH SUSDGRY IFK
P X$W¢FK  LRGIQQ.FK  SUWX QNRY NRU P XVHQ
JRWD Y NIDNQH DE\ ELEQLD WRM YDV 6P YARN D

RN ERQ WVH$ VYHPL VYIGIWQ« Y WEWFK

SUFKEG] DMFLFK GHWD VR ERQ.GRW \ QD NVRRU« QING\

QH] DEXGQHP H

FK,QEXUJ +DUWHQVWHLQ SUL
RP
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1 D 6 RYHQVNX | XQJ XN XQLNEVDD GAXRWREQE EO] ND
VSRXSWEFD P HGJL  YHAY\ VADQHFWRP D
0 DAO] WRX SRP RFRX  $N« Wi SURUW
GLSQRP DVIFNHMP LVIH 5 £GX QD 6 GRYHQWNX"

+ MYQRX SRYIQQRV RX Qf KR YHM VDQHFWD M
]DWXSRYD Y@GX =YUKRYDQ«KR 0 D@%] WHKR
LEGX YREL SUIHGWDYIWWRP 6 @RYHOWHMWHSXEQN D
]DYEG]D KXP DQMEUWDX GIS@RP DFLX GR SWH
+XP DQMVEWDD GISARP DFID SWH QEV ] QDP HQE
N X$YDQIH U]Q\FK GIS®RP DUFN,FK NDQE@RY D
QHVZ RINRY QD DNWYQX SRGSRW P QRK¢FK
JREE@\ FK FKDUVDWYQ\ FK SIRMINVRY 5£GX D QD
SUDP X SWEFX Y WILKQH WP  $H SRVN WMP H ? Y
P QRK¢FK SUSDGRFK ? ] £EFKWDQQ« VIX$E\ SUHVOH
VDP NGH W, RNDP $IW SRWHEQ« 5RN
SUHGWDYXNMH SWIH 5£G YHP LGT®$IW P TQIN NHi $H
RVDYXMP H Y WRELH Y] ENRP Q¢ FK ELDWAE @)\ FK
GIS®P DWFN,FK Y] DKRY P HGJL =YWFKRYDQ:P
0 DA¥]W\P EGRP D B6MYHQOWRX HSXEM@NRX
3HR M QD RX QHXWEMX VODKRX SRVM@RYD D
GRNRQFD WR] WRYD QDH M@x Y ]JE\ W
6 RYHQWRP D MKR REEDQP L

1$ $6,/$632E9% 9632/2E(1679(

2 G S FK GQ YRMD\ VD R QEV DNR R VXVHGQYs NUDMQX 8 NUDNIQ\ ] DXMP DQ.QD H VHWHUMNG  LEGRY«
RUW DQU £FLH D KiDGD@ U] QH VSTVRE\ DNR QEP DMMRYD SUW.SRP RFLiXi RP ] DMDKQXWP YRMDRX
QD 8 NUDNMIQH 0 DAMVHU, QVHUQDVIRQDO | £VDKRYE KXP DQLVEURD RU DQY £FID 5 £GX QEP ] DEH] SHELD
] GLRMI RG 0 LODMMUMD ] DKIDQLEQEFK YHF™ 1 HP HFNHMVSRONRYHMUHSXEQ@N Y LEP FL Y! E IHKR
SURMINVK SRP RFLXI RP ] DUDKQXWP YRMDRX QD 8 NUDNIQH D Y VXVHGQ:FK NUDNIQEFK

$E\ W H Y DN SRP RF QHIHGXNRYDQ BiQ QD [LQDQFIH 0 DAOWVHU ,QVHAUDMRQDOQEP SRP RK@R DM
RGERUWQH D SHUW/RQE@MH ) LODQEQRX SRGSRIRX QEP SRP RKRODMO DO] WN\ LEG YR ) LDQFY] WNX EL
* REEQ\ IRQG SWH ] DEXGQXWFK fiXG~ FHRWHVRYE QDGEFLD SRGSRUXMIFD GLH® 0 DA%] WHKR
LEGX 3HUWRQE@H QEP SRP £KD@ DMVHWIHUMN« RUW DQL £FIH ] LQ.FK NUDMQ Y\ NRG®IQ GRELRYRAD FL
SU @] EHVND ] R 6QRYLQUND ] 5DNYAND EL] 1 HP HFND

= FH&KR VWGFD i DNXMP H QD HVD DAO%] WHMRGLQH ] D SRP RF D SRGSRWX
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9 QHGHX SUY VDO SUH] LGHQW 0 D] WNHM
SRP RFL 6QRYHQWR -8' U -¥AXV %UFKVD VSRX V
GREWRYRAQNP L' U - LGYAGHQ SUrY: GEP X 6SRMIQ:FK
VEVRY DP HUFN,FK QD MGRYHQWNR XNUDNQWNRP

KWDQLEQRP SUHFKRGH YR 9\ QRP 1 HP HFNRP

3REDV WR]KRYRIX WP H MM SUECSLD KXP DQLVEUDX
] GIDYRVQY: D VRFIE@X SRP RF 0 DO] WHKR EGX D
MIKR GRELRYRAQ NRY XNWDMOWP XVHEHQFRP  QLHGBIQ
QD 6 RYHQWNX D@ DMY VXVHGQ:FK NUDNQEFK D SUDP R
QD 8NWDNDQH 6SRX V 3WRX ' £EP RX W H WH$
DEVROYRYDQ@ V@ YHQIH VSRMREQHMQHGHQHVP RGAVE\ Y
SRAQHVINDS@NH 0 DAO%] WHM SRP RFL NVRE VDNVHS
VOSLD DNR YMREMNR SUH XVHEHQFRY SUHGRY HWP

SREDV FK@MGQ:FK QRF™

| DNXMP H3WHM £P H] D SRY] EXGHQIH D SRGSRWX Y
QD HWOXSEH iXi RP Y Q¥ L

&+/$3(& . 725¢+2 632=1%/ &(/Y69(7

9 QRFL ]R QD  O0DWD SWH IHO FH|
VARYHQWR XNWDNOWN;, KWDQLEQ:, SUHFKRG 9\ Q«
1HP HFN«  WREQ; +DWDQ GIQ V SDVRP  MIGQRX
LJHOWRX D EVARP QDS VDQ:P QD WXNH 9 LDF DNR
WF NARP HWRY SWH LHO ¥S@H VEP GER MIKR
PDPD NRE D WDIE R P REL@Y: EDELENX
P XVHD® RWD QD 8NWDNOQH 2WHF ERKX$LDA X$
] RP LHO

1D L GREWRYRIQFL P X GDQ MIG&R WIS NDNDR D
]RKUDOWD X QEV Y WDQH ]DVDii ER VD SRGDUO
YYWRUW NRQVDNW V MKR WARGHQFDP L NRU
VKGXMaY %0 DVIMIDYH

3UEHK P D@KR +DWDQD REGMAO FHQ WHW D
SWHY] D@ KR VIH QDNIHQRP RYDQHMIH P «GLE 7HQWR
P DQ FKMSHF VD WDO WP ER®RP KWIQWYD D
REHW fXG QD 8NWDNQH 6P H WGL $H WP H
+ DWDQRYL DNR DMP QRK¢P | DOP P RKQSRP fF
GRWD \D GR EH| SHELD
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1D D GREWRYRAQEND $QQD . RGELRYE NVRIE WGXNMH P HGLFQX ER®m MGQRX ] SUr¢FK
SRP £KDMAFLFK QD VARYHQWNR XNWDNOQVNHMKWDQLFL YR 9\ QRP 1 HP HFNRP 3RWR] SLEYDMD® QEP DN«
ERQ@SUr« GQLY VOXX$EH D DN¢, GRMIP Y QHMWE VR VNYAVHQRV ] DQHFK DD

3WHER VL WD WRJKRG® V SRP £KD KQHI SR
Y\ SXNQXW YRMD\ QD KWQIFX YR 9\ QRP
1 HP HFNRP "

.H WP WD GR]YHGH® R W\ SXNQXW YRM)\ QD
8 NLDNQH FVD VRP KU[] X D EH] P RFQRV D] £WRYH{
VRP YHGH® $H FKFHP SRP fF 8% QIHNRMR WRNRY
SRVEP DNR GREWRYRTQEND 0 DAO%] WHMSRP RFL D
SWP RSQRWLV V VRXVR RU DQL £FLRX QD KWDQLFH D
SRW\VRYD NRQNWWDX SRP RF QD P IHWH NGH
FK(EDD VRP QHYEKDD

1 HEE@ VL\D"
3RGYHGRP H D\LWRFKX £QR D®{ QHSUSY: DM VRP VLVR SUHVR$H VRP YHGH® $H \D YIDF ERVP R
WFK NVRU ERQ@ QD GUXKHMAMDQH XNUDNQWNR MBRYHQWNHVK LDQLEH

$ N« ERQ.7 YRNH SUY« GRNP \ ] KLDQLFH"

1D KWQIFX W H SU @ GWXK¢ GHI YRM)\ 9 VRP EDWH SRP RF XWEHQFRP QD P IHWW H VW QHERMD
YHP LGREWH ] RUDQL RYDQE $Y DN Yi DND QDVDGHQLX R] ELRMIQ:FK ] ®R$LHN D | DOFK QH] LNRY¢:FK
RU DQU] £FL” D GREWRYRAQ NRY VD WKEFID FK® ] ®IS L D QD D SRP RF P RKM E\ X$LWREQE &H]

KWDQLFX NX QEP SUFKEG]D@ P DWA V GH P L GTFKRGFL 0 D\ NVRU« VD VODSLD QHGD QDNDYR
] YADOMYR D EH] P RFQRV DE\ VD GHW. FWQ Y EH] SHE™ D P DQ QEGHMQD ®BiS X EXGYFQRV DMNHI

VRP X DVLDQL VDP « QHYHU®@ 9VHG\ ERM YHNE ] P D QDMRU IH VR ] Qf D@ ELE! WE D WDU ~ iXGLD
Y$G\ WP HVDIP VQDSLORSRWN\ VY2 WISG QESRMI GHN\ RKUDVH Y WIDQH

$ NR SUHE LHK DA VOX$ED QD K LDQLFL"

$E\ ER® SRP RF HIHNVWQD ND$G¢ WP VD YHQRYDOQLHERP X LQ«P X 9 QD RP WDQH VP H Y MIGQHM
EDWISRW\ VRYDQ MIGARR QESRMI K\ J LHQLFN« SRWHE\ 9 GUXKHVEDWLEROWP XG~ NVRU RU DQL RYDQ@
RGYR] ] KWQLFH D GREDVQ« XE\ VRYDQLH SWH WFK NVRU QHP DQNDP "V

$ N¢, NH 7 YRVODMWLADHM ] £SLVRN ] VMR VOXSE\ "

1 HQDSDGE P L MIGHQ NRQNU\VD\ ] £$LVRN ND$G¢, P RP HQWQD KWDQLFIDFK EROYHP LM@), 3 W ND$GHM
LRGLOH NVRLE VD] D] X RFLV@ EH] RVED P LlP R WRMR GRP RYD P LVR Y HWR SU QR YHP LA/AR 9HP L
V@« ERQDVP RP HQW NHi ] D QDP LSUFK£G] DQAXGLD NVRU YR WRNRP YRAQRP EDVH GRFHWRYDQ ]
YHAINHVGLDAN\ ] EHWD 1 HP HFND 5 DNYAND ) LDQFY4 VWD GRQLHV@ S@X DXVE KXP DQLYZUQHMSRP RFL
D ERQRFKRW) QD KDQLFIDFK RWID D SRP £KD QD P LHWH



675%1%

2 %<9$7(8679% 1$ 8. 5%-,1 (

0 DAO%] WD SRP RF 6@RYHOWNR Y VSRXSWEFLV elDGRP Y&G\ 65 elDGRP VS@MRP RFQHQFD YEG\
65 SWH WP WH NRP XQIW D * HQHE@HKR NRQ] X® 65 Y 8 $KRWRGH VSXWUD Y P £M
SWYIGH®@; GRYR] KXP DQLEUQHM SRP RFL SWIH WRFIE@H VME« D P DU LQDA@ RYDQ« WNXSLIQ\
RE\ YDVHAMYD QD 8 NUDNIQH

6HQIRWL VILRW WP WWH RE\ YDWWAWYR D P QRK™ | DO~ VRS WSLD DNYAQ\ P QHGRWDVXRP
]ENMGQLFK  SRWDYQ D K\JIHQIFNGFK SRWIHE ' MMEYFID ] FHOQWE@\ FK \WN@GRY
KXP DQLVEUQHMSRP RFL P QRKRNLEW] OKEYD SIEYH WP HIRP N RE\ YDWARP NVRU W: QD WAR
SRP RF RGNE]DQ~ QDMIDF $E\ GRGEYN\ ERQ@ WXVREQH DGUHVQ« D SWHGL @R VD P R$Q«P X
]QHX$YDQX EL SHNX@FIEP 0 DO¥] WD SRP RF 6RYHQWR VSROXXSWDFXMI V 0 HAWWNGP

] DUXSIVHAMWRP 8 $KRIRGX D =DNDUSDWNHM RE@WL P IHWQ\P L VDP RVSIEYDP L FLLNYRX D
] EWKSFDP L tP WHMNRP XQIW 7~ SUSIDYXM: NRONUVQH ] R] QDP \  SRWHE QHMKXP DQLVE UQHM
SRP RFLD QEVBIGQH ] DEH] SHEXM: MIMGLWULEYFLX RGNE] DQ:P RE\ YDVHARP

9 RNX ER@ ] LHD@ RYDQ¢FK  GRGEYRN KXP DQLVEWQHMSRP RFLY REMHP H YLDF DNR

VRQ 3WDYIGH@MH JEVREXMP H HV REF D Y VSRXSWEFL V ) LODQEQRX VSIEYRX 6@RYHQWNHM
HSXE@\\ WP H Y GHFHP EW ] LHD@] RYDQ@ P P RUDGQX GRGEYNX KXP DQWEZUWQHMSRP RFLGR
REFH 3HWRYH Y . LLRYRKWDGWHM RE@WL * HQHLEVRU SRWDYIQ\ R DWAQIH K\JLHQIFN« D
GH] LQIHNEQ« SIRWMHGN\ GHN\  VSDFIH YDN\ D P DWDFH ERQ@ WR] GMMEXRYDQ« P HG] L
SUHVGORIQFRY ] QDMRWIKQXVAM FK RE@WV 8 NLDNDQ\ ] VRKR GHW D P HG]Li DOFK XG™Y
QvG] L
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1DD SRPRF QD SNWMQH E\ QHER® P R$QE EH REHWDY,FK MGQRVAYFRY V NVRWP L
VSROXSWDFXMHP H SUDP R QD P LHWH 3RWR] SLEYDQ VP H VD V QP LR QD HMGRVHLDMHMVSROXSLEFL D
VIVKE FLLQD 8 NUDNIQH

$NE ER@ VIWKEFLD V GRWXSQRX KXP DQLVEUQRX
SRP RFRX SWHGWP QH$ VP H ]DSREDQ QD X
VSRXSWEFX" 6 DN¢ePL SWRE&P DPL WW VD
WUHVE YDQ'

2WF 6HWHL 9HN« 9%HWH Q« 3WHG ] DEDWP
VSRXXSIEFH V 0 DAO%] WRX SRP RFRX 6@RYHQWNR
W H P D@ SIREQP \ V KXP DQWEWRX SRP RFRX
NRQNU«VQH V SRWDYLQDP L

6HWUD -R] LFD 7XUH 5HP HW 3WHGWP DNR W H
] DEDQ VSRXXSWFRYD V 0 DA% WRX SRP RFRX
6(RYHQWR N QEP ERMm KXP DQMEZWQD SRP RF
QLHNRANRNLEW SUYH] HQE ]|R 6@RYIQWD | U] Q\ FK
| DUQRWV 1 DN6 RGWIVQHMID ER@ Y DN SRP RF

NVRU WP H GRWIDQ RG 9£V  =DEH] SHELQ WH QEP SWHWQH VR ER QEP FK.ED®R D VR ] £ENDGQ«
SRUDYLQ\ U $D FXNRU RGIMFHWRYIQ\ RELMIQ\ 8XGLD ERQ YHP LY DEQ SWHVR$H VR ER®R SIHVQH
VR ER QDMLDF SRWHERYDQ

3£Q 0 LFKDO 6YDQO DYD 6LVXEFID X QEVERM D$NE 1 D D RUW DQU £FLD &LUNHY $LY«KR %RKD QHGRWDM®
$LDGQX KXP DQLZUDX SRP RF QDSUHN VRP X $HWP HSUM@  YQUAVRUDH Y\ VGBIQ.FK RWIE | . \ MIYD
EL&KDWNRYD 3HG ] DSREDWP VSRXXSIEFHVIDP LW H GRWDQRG MIGQ«KR SEQD DNXIEWRE BIEHQLH D
SUNWYN\ SUH XVHEHQFRY

2 WWF ,YDQ 6HWHGQH 0\ GHWN;, GRP RY 1 D] DIHWQHGRWEYDP H SRP RF RG $LDGQ\ FK FKDUVIDWYQ\ FK
RUDQL £FL 9\ 0 DA%] WD SRP RF 6@RYHOWR WH QEP DNR SUY™ SRWN\ V@ KXP DQLZUDX SRP RF D
K@YQH MIGAR 3RP £KD QEP DMRWAF ) LDQW HN ] R 6 RYHQWND DNR Qf  SUDWAiT 3RP RF QHGRWE YDMD
DQLIDWRY 6HWHGQH D 6 HIHGQH ,YDQRYWL 5pP RYID 6\ SUY™ NVR VD QD VR GRERYRMQH SRGXNDOD
VR EH WREHQLD DN¢FKNRAYHN LR] GIH®RY 3REQP RP Y DN QDI DGIMRWEYD $H Mi QHP R$Q« SRP TF
ND$G«P X 3WRE®P\ VR ]DP HWODQP R WHVEBRP DM®ER MKR QHGRWIDVRN ]IP D D ILQDQEQ«
DSNRWLLY G VBIGNX YRMD\ YHGY:N FK@GX D KAGX
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. RP X W4GRGEYN\ KXP DQLVE WQHVBRP RFLXUEHQ«"

2 HF 6 HUI HL 9 HiiN« %HUH] Q« + XP DQLEZLDD SRP RF M
XUEHQE SWH WP WX NRP XQUX YR 9 HINRP  %HUH| QRP

NGH LM 5uP RY D VDNVIHS SUH AXG ™~ NVIRU« XVIHNQ
SUWHG YRMDRX QD Y¢FKRGH 8 NUDNIQ\ D NVRU VIALD]  $LMf X

QEV

6HWUD -R]LFD 7XUH 5HP HW 3RP RF GRWZYDM:
QDW | XWHEHQFL NVRU $IM: Y QD HMREFL D® DMY
RNROVWFK REFIDFK 1£ SUDVWA 2 VIHF $ QDVRAVN QEP
REEDV SUFKEG] D] 2 GHW D EHUH EDV YHF GR P LHW
Y¢FKRGQHVB NLDMQ\  NGH LFK LR] GEYD iXi RP  $LMIFLP
Y P HMEFK D GHGLQEFK NVRW ERQ@ RVAIRERGHQ« RG
RNXSEFIH 7R ]QDP HQE $H KXP DQLEWX SRP RF
QHGRWEZYD ®1Q =DNDUSDWNR D®i DMi DOLH Y¢FKRGQ«
HIQ\ 8NWDMQ\ =DYR@P H P X SUGH D GRWE™
X RP

3£Q0 LFKDO6YDADYD 3RP RF Mi XUEHQE SUP £UDH SUH VRFLE@H VME« YIDFGHVQ« LRGLQ\ Y NVRU,FK
MIRG GR GHW

2WF ,YDQ 6HUHGQH +XP DOQMEWD SRP RF RG 9£V W HUKM Y KIWDGQH VLRVEP  GYFKRGFRP
XWHEHQFRP D LFK WRGIQEP 5uP RP YGRYEP DLFK GH RP NVRYP ]RP WHQSLYWWH@D LRG Q

$ NR Y\ EHLEVAH WLHFLSLHQVRY VMR SRP RFL"

2 WF 6 HW HL 9 HiN« %HWH] Q« 3RP RF GIMWMEXXMIP H WP W\ P LRGIQEP NWRW FKRGID GR Qf KR
NRWR® D YIDFGHVQ:,P VRFIE@QHMVDE:P WRGIQEP NVRUFK GHWFKRGID GR NRO

6HWUD - R] LFD 7XUH5HP HW + XP DQWEWX SRP RF GRWEYDM: BIQ W iXGLD NVRU QHP DMz GRWIVRN
ILQDQFL D QHGRNE$X VD VDP L] DEH] SHEL . VR P £ SHQLD] H QHGRWDQH QLE 7R ] QDP HQE $H SRP RF
GRWE YDM: XVAEHQFL NVRU SIEYH SUL @ D QHP DM E¢YDQIH SIEFX D SHQLD]H DNR DMYHN« VRFLE @H
VDE« RGIQ\ 1 DSUNDG Wi RGLQ\ NGH Mi WD, RWIF P DWND D GHW D®{ RWF VDP  QLH Mi SUHVR$H
QDSUNDG ERMM SUSDGQH] RP LHO

3£Q 0 LFKDO 6 YDODYD + XP DQWEWX SRP RF GRWEYDW: VRFLE@H VME fXGID NVRUFK SR] QEP H
QDSUNDG ] NRWR® =£WRYHI FKRGP H DMGR RWEG D YIGP H NVR D DNR $lMi D WAGD QDMILDF
SRWHEXM QD X SRP RF

2 WF ,YDQ 6HWHGQH -D LFK NGD] SR]QEP ND$GY: LIRGIQX D SLIREGP NVRWY P £ -H EDV NHi DNR
NDS@Q LGHP GR YRMD\ D EHUHP EDCEN\ VMIG@®RP SWH XG ] ILRQVRYHM HQ\ 3RP £KD P L DM DUMN«
VSRAREHQWYR 0 DVIHN Y P RGAVEH D #1HQ $LY«KR 5X$HQFD 3~ HP H VSRX ] R] QDP \ D GRUXEXMHP H
EDOEN\ GR GRP RY
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$NR AXGID WHDIXM2 QD GRGEYN\ KXP DQLVEUQHM
SRP RFL

2WF 6HWHL 9HMN« 9%HWH] Q« 5pP RYID Wi |D
SRW\ VOXW, SRP RF YHP LYi DEQ 3 UHVR$H $LM QD
KUWDQLFLFKXGRE\ D QD KWDQIFLSWH$IMD 8 BHEHQFL W4
YHP L Y DEQ SUHR$H SRWDYIQ\ QD 8 NUDNRQH Wi
GRV GWK« D KXP DQVIDWE SRP RF P |LQDQEQH
YHP LSRP £KD

6HWUD - R] LFD 7XUH5HP HW 9 HVFLAXGLD W4 YHP L
Yi DEQ™ 6QRYE QHGRNE$SX YWNDGLL DN~ W DWQ-
.RMNR V] W H YIGHQR D®I ERQ VR \Q\ WGRWIL
9 HVFL SIDM: KRMD« %R$IH SR$HKQDQLH Y HVP
NVRU LP SRP £KDM: 6% Yl DEQ ]DY HWR YS@H] D
Y HWR

3£Q0 LFKDO6YDQO DYD ceSUP QH SRYHGDQ« NHi WP HP HG] LiXG GIWMEXRYDQ SRWDYIQ\ NVRU« \WH
QEP @WDYR SRVDQ ERQW HP &R SIHNYDSHQ DN Vi DEQ ERQMAXGID $ VR DMW NVRU QHP DM QLE
VSRMREQ« V FLLNYRX

2 WWF ,YDQ 6HUHGQH 6 DGRV RX D WP YAMRP 5DGLE\ SRP RK@DVRQLVDP L D® QHP DM:] ERKR $ O
V DGRV RX SUNP DM: WAR KXP DQLVEWX SRP RF D GHID WD R ] HHIQIOX DNR QDSUNMDG ] HP LDN\
P INYD FYIN®D ELFLEXD 6 SRMEQH YDUP H YHEHUH SUHWFK NVRU VR SRWHE XNt QDMLDF

6 SRP "QDVIH VLQD QHNDN« SHNQ« SUKRG\ DGHER ] £$IMW\ VSRMIQ« V GRGEYNDP L

2 WHF 6 HUW HL 9 HiN« %HUH] Q« 0 QRK« ] WP W\ FK LRG Q SONDQ@ RG WIDGRWI NHI VRP P R] GEYDO
KXP DQLEZWRX SRP RF 6% YHP LYI DEQ $HLP QLHNVR SRP £KD

6HWUD - R] LFD 7XUH 5HP HW 8XGLD EDWR KRYRUD $H P SUQIHV@ SUIHVQH VR ER RQL SRWHERYDQ
$NR NHE\ QLHNVR YHGHOD Y\ F VIO $H VRVR Mi SUHVOH VR ER ND SRWHEXMIP  3XGLD Wi YHP L DWQ ™~
SMEY: 1D MIGQHMMADQH VD WA LD ] P DVHUEQ\ FK YHF~ W D VD $H IP SUQLHV@ MIGR D 1Q« 1D
GUKKHMMWADQH \Ws LDGL $H VD QD QLFK WE®1 VSRP QD $H VD QD QIFK QH] DEXG@® 7£VR DGRV M YLDF
GXFKRYQE D S FKRGRILFNE &KESX $H QIHNRP X QD QLFK ]£®%~ P \ VO QD QIFK D $H IFK QIHNVR
SRWHE XM

3£Q0 LFKDO6YDODYD 0 \MOP $HLFK DGRV D Y| DEQRV M QDMMS H Y\ WIKQXVE YR IRVRJ LDILEFK

2 WF ,YDQ 6HWHGQH 6SRP LHON\ W: SUMP Q« NHGBYIGP Vi WKR EGRYHND KRFL DMY \AWXGHQRP
GRP H 9 GHGIQH =D@ Q\ FKQH Y =£SRIRSWWHMREMWL VRP  SUQIHVRO SRWDYIQRY« EDOEN\ SUH
LRGQ NVRW ] RWDAD QHRGL @ 3U.LR] GEYDQ VRP QD LHOMIGQX $HQX NVRLE ERAD] DP NQXVE Y GRP H
D MMV Q QLHNDP RGL LHO GDOVRP MIMER VRP P DO 2 QD SWIHGR P QRX MIGD VXFK« FHWRYLQ\ VR M
KWR] Q« D® LHDAVD 1 HKFDGEP SUMIP Q« GRW \ YHUP D YIHP $H 9D D SRP RF SUQE D WHV@R D
VSRNRMDRV GR LFK V GF
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8% Y SUr¢FK GORFK SR ] DELDWX YRMD\ Y\ WRUD 0 DO%] WWD SRP RF 6 RYHQWNR Y VSRXXSIEFLV
. RQIHIHQFIRX ELVNXSRY 6@RYHQWND D 6 RYHQWNRX NDVROFNRX FKDUVRX UHJ DMUDEQ: A WHP

GRWXSQ¢FK XE\ VRYDF FK NDSDF W %RQ@ GRI QDK@WHQ« VW FN\ YRAQ:LFK LJIHE GRP RY D
E\ VRY NVRU« VD 6 RYEFL LR] KRGQ EH RGSMVPH SRWN\ VY4 iXi RP XQINDMIFLP  SUHG YRMDRX QD
8 NUDNIQH 7HQVR VW WKP ] RKIDONAVERYY: YARKX SUH WFK NVRU QHP D@ NDP SR SWHNWREHQ™
VARYHQWN¢FK KIDQF 'V  =£WRYH( | DEH] SHELODE\ P DQ YLDFHU GRWIVREQ(, EDV SRWDYL D QD

YOWQ« QRK\

0 DO%] WD SRP RF 6@RYHQWR ]DED® Y MQL SWHYEG]NRYD Y@WQ« XE\ VRYDFLH
] DUDGHQLD SUH XNUDMQWN« P DWW\ V GH P L] R VRFLE@H VAE FK SRP HLRY 2 GYWG\ \D QEP

SRGDUM VSXWI SWHYEG] NX X$ WLRFK VDN¢FKVR ] DUDGHQ  NGH VD WDLEP H R $LHQ V
GHPL 2NHP YAREIMND SRV WMP H DM SRWHEQY: DVMMMQFLX SWH ] DEGIQHQIH VD GR
VSRREQRWI YEVDQH SRP RFL V DGP LQIMAMDWYRX EL KiDGDQP SWEFH 1D L GREWRYRAQ FL
VDNVIHS RU DQL] XM YIDFHU« YRAQREDVRY« DNVIYIW SWH GHVZ Y. BW GR =22 SIJ]D YHEHU EL
YLDQREQ« EHVIHGN\

1D MVHI VP H VDNVIHS VSXWID SURMINWGLWULEYFLH WUDYQ:FK SRXNE$RN SUH XNUDNIQWN FK
VHQLRLRY QDG LRNRY D iXG VR ] GLDYRVD:P ] QHY,KRGQHQ P 3 LEYH VIHVR WXSLQ\ \D RFLV@
YR YHP L | R$IVAM VWKEFLL QDNRMR W QHGRNE$SX QEN SIEFX QD 6@RYHQWNX 3RXNESN
GIMUEXXMIP H Y VSRXXSLEFL V 9\ VRNRX NR®RX 6Y! VAM$ GEHW Y %DVIMDYH 3 DYLGHGH VDN
SRP £KDP HSUEQ@$QH AiXi RP NVRWP P HVDEQH] DEH| SHEP H RNR®R NHGEO
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+ U] D VSTVREHQE YRMDRX QD 8 NUIDNQH Y\ YRD® P HG] L iXi P L RELRYWNY: YA@DX VRAGDUW 7£ \D
SUHMDYRYDM RFKRVRX SRP £KD SUDP R Y VHUQH GDLRYD KWDEN\ REGIEHQIH P LHWR QD SUHVSDVH
EL QDYDW D QDSIHF QIHER SWH WFK NVRU WD Y WHWYFHM] P H KRGLQ\ D$ GQL VQD$LD GRWD GR
EH| SHELD 0 QR$WYR iXG VD VDNVIHS LR] KRGAR SRP F |LQDQEQH

0 DO¥] WD SRP RF 6@RYHQWR ] RU DQL RYD@® SR Y\ SXNQXW YRMD\ YHUHNDY ] ELHLINX NDP P RKQ
AXGLD SUVSIHYD QD SRP RF SUH 8 NLDNQX 91 DND 9D HM VHWGLRWIVD QEP SRGDUGR Y\ ] ELHWD YLDF
DNR VWF HXU NVRWP L SRP £KDP H XNWDNQWNGP XWHEHQFRP  NVRU KfDGDML EH| SHEQ«
YARELVNR QD 6 RYHQWX DB DMDN:P NVRU ERQ.QVAMQ RWD QD 8 NUDNIQH

. R IFNE DWFIGIHF«] D SRG ]£ WRX SUH] LGHQW\ 65 SDQL =X] DQ\ EDSXVRYHM] RU DQL RYDMD
EHQHILEQ; NRQFHUN NVRL:, QDSLYR Y\ VHD® ' YRMID 5796 D MIKR Y¢ DSRN SXVRYDO QD DNVYIW
0 DAO%] WHVSRP RFLQD SRP RF 8 NUDMQH %HQHI LEQ;, NRQFHUAS LH VHWQVR YEHOVDNVIHS ] RU DQL] RYDAR
YVNXSWYR 1 IMD Y VSRXSIEFLVQD P LGREWRYRAQ NP L

| DNXNHP H] D9 D X AiXGWNRV Di DNXNMHP H $HQEP SRP £KDW SRP £KD
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8$ YIDF DNR (RNRY ND$G¢ SWFRYQ: GHQ
R] YE$DMGL QD LGREWRYRAQ FLREHG\ SUH VHQLRLRY Y
%DVIMDYH NVRU VL NYS@ WRNWP X ] GLDYRVQ«P X
DBER |LQDQEQ«P X WDYX QHGRNES$X ] DEH] SHEL
DVSRO MIGQR WAS® MIGR GHQQH . D$G; GHQ
QDY WYIP H YIDF DNR GRP £EFQRW D
P QRKRNEEW VP H MHGLORX VSRAREQRV RX NVRU/
VWWR RSXWHQ iXGLD P DMl

7USRVEGN\  ND$GE Y] ®R$HQ  RI«UD GREWRYRAQ N

WUEYID WREQH Y VHU«QH GQ D WR] GDM: YLDF
DNR  VWWF REHGRY . EDOENRP NVRW< REVDKXM:4
SRAHYNX D K@MYQ« MIGQR QH] DE¥GDP H DQL QD
GLREQ« SR] RUDRWISREDV WIDWRY QDO INX@ D EL
QD 0 HG] LQEWRGQ,, GHlI $LHQ 6DV RX MX$E\ Wi DM
P L& VRYE D VAP HY NVRU« Wi SUH RSXWHQ:FK iXG™
P QRKRNLEWR QDWFHQQHMLH

9] KIDGRP QD GHP RIWILFN; Y¢YRM SRSX@FIH D
] KRUXMFEX VD HNRQRP LFNY: VKEFLX S@EQXMIP H
SIRMINWLR] YR] X MIGMD WR] W
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3 LRMINWY.,GDND VWDV 7Xi RP EH] GRP RYD WP H ] DEDQ@ Y LRNX STYRGQH ®iQ SREDV
JIP Q:FK P HUDFRY 2 G Y\ SXNQXVID SDQG«P IH &RYIG WP H KR WR] U@ D Y WEDVQRWI
WR] GEYDP H WS REHG\ SWDYLGH@MH D FHARWREQH D VR Y %DVIV@DYH 1LWH D 7WHQE QH

9] KIDGRP QD ] KRU XMFX VD HNRQRP LFNY4 VKEFLX P QRK¢FK YQP DP H] Y, HQ: SREHWIXG™
RGNE] DQ¢FK QD WAR VOXSEX

3 WDYLGH@H ] DEH] SHEXMIP H VIAS @ WUDYX SH SUE@$QH AiXG EH] GRP RYD D ®Q RG LRNX

VP HWR] GDQVDNP HU VW F REHGRY 2 EHG\ WDV GEYDM:P HGJL D  KRGLQRX SWHG
NRWRRP VY $ GEHW QD SLWVEGNHMXQ@FLY %DVMDYH Y QHGHX D Y WUHGX 3 WDYLGH@;, Y¢GDM
SUWHE LHK D VIDNVIHS DMY 1 IVWH D 7UHQE QH

2NHHP WHS®&KR REHGD GRWEYDM: fiXGID EH] GRP RYD DMREGHEHQLH ELDSN\  SRQR$N\ D
UXNDYLFH NVRU« \W2QDWP ! Y] P QRP REGRE™ YLDF QH$ SRWHEQ« 3REDVWIDWRY 9 HMNE QRF D
9IDQRFH DNR DMQD O INX@ D WD LFK VQD$ P H SRW L GLREQRX SR] RUQRV RX YR IRWP H
VAIDGNRWV 0 QRK ] QLFK VLVRVIS SRFKXWI. QD VADGNRWIDFK P DMi:P RSQRV  B1Q SEWNLEW D (RN

2NWIHP MIG@ VD Y DN SIEYH WP VR iXi RP VQD$ P H GDLRYD DM/AP HY D SR] RUQRV 3 UHVR \D
QD L GREWRYRAQFL Y 7WHQEQH WR] KRGQ@ ]RWDQL] RYD MHIVHQQY: RSHNDENX SWH fiXG™ EH]
GRP RYD 3UVRP Q VDRNWHP  SHNDELHN D VADQLQ\ WA L@DM SUMIP Q¢FK WR] KRYRWRY 1 D] £YHU
\D R] KRGQ SRP F DMRNROHMSULRGH D VSRGREQH Y\ ] ELHD@ QIHNRANR YUHF RGSDGNRY 3 WH
WFK NVRU W4 VSRAREQRV RX Y! E LQRX SIHK@DGDQ M SIEYH VRVR VIR QDNFHQQHMLH
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3R GYRMREQHV &RYIGRYHM SWHWEYNH \D
GRELRYRAQ NRY FKRU: FK D SYAQINRY WHVR  DSUMD

QD ELDIMDYWRP  GMMX X$ R EQR D R

RGOMA®R GR P HWHEND 7DLEHV SW / XUWBRFK 3R
GYRMRGLIOQRYRP G LFK EDND@ XY VDFLD W! V& RP D
SWHK@DGND / XUBW«KR VDQNVKEUD VR VSUHYRGN\ i RX
VSR®REQ« REHVRYDQIH WIHF D WDGLEQE YHEHWQE
0 DUEQWND SURFHMD

3REDV WRUWGORYHM SYAM P DQ SUVRP Q (R] P DQLW
SWIRIWDP ' WKK¢ GHO ] DEDOWQQRX W! VRX RP RX Y
5X$HQFRYHM EDJIONH Y WP FL NRWM GRWDQ
SRP D] DQIH FKRWFK QD L ] GIDYRVQH ] QHY¢KRGQHQL
SYMDIFL 1 DVBIGRYD®  QEY VYD  QHi DBIN«KR
KIMRUFN«KR P HWD 7DLEHV D SWHK@DGND /¥AG SR
WRSEFK  W! M %HWDGHW ' Hd ERO ]DY HQ:
YEDVRX QD 0 HG] LOEURGQHM HXFK DUMAFNHM S URFHVL
NVRUIHM\D ] VEDWQLR VIWFN\  SYMDINRY D GHOW £FIH ]
VDNP HU  VIFK NUDVRQ

7UHWGHG WP H] DEDQP HG] LQELRGQRX W! VRX RP RX NVRUHWMVD Y SRG] HP QHMED] LONH W 31D ;
] VEDWQLAR VDNP HU EGIQRY 5 £GX GRELWRYRAQ NRY D FKRUFK SYAQINRY 7 VDY / XUGRFK ] L @
V FIHRP XVWK$L P DAO¥] WX WRGIOX V8L D SUQIHV QEGHMD ¥Y4DYX FKRUP 3RSRXGQ™
QDVBIGRYD® NUSRYE FHWD D RGRY] GEYDQIH SDP ! VQ¢FK P HGDIO D GDWEHNRY SWH FKRUFK
SYAMQINRY ,FK WDVREQRV D RSWP 1] P XV W2 SUH QEVRELRYWNRX LQ SLLEFLRX

9 SRVOIGQ: GHU SYM# WP H X$ R LEQR SUDP R Y / XUBVNHMNDVN\ QNH RGVISLA | £YHHEQY,
W' Wi RP X $MQDSUHN VNRUHM WDQQHMKRGLOH D GD$GLY«P X SREDMIX VR EROSWH P QRKFK
SYMDINRY FHRSLYRWQ:, ]E£SWRN =£YHWHEQ:; GHI S¥MA SRNWERYDO YRMQ:P SWRIWDP RP
SWHFKEG] NDP L QDEHWDQP / XUBWHMYRG\ D QENXSP L WXYHQTRY D$ GR SRREHGQ«KR RGGMX
QDVS!  GR % DVIMDDY\

3REDV FH®IMSYMH V QDP L ERQ@ SUWRP Q DMW NRU VWD QHP RKQ@ ]¥£EDWQL IN\]LFN\ D VR
SIRWUHGQ FWRP SWRMHE D ¥P \ VRY NVRUk V QDP LSRVDQ GR / ¥A6G 7H N ] £YHWX SYMA SIHGAR$LO
[ XUSWHMB DQQH 0 £ULKMYQ¢, NDS@EQ 0 DA¥] WWHKR LEGX QD 6 RYHQWX 0 RQV 7LERU+ DNBX

2 G LRNX RU DQL XMz WRM S¥% GR / YAG EGIQRYLD 0 DA] WHKR EGX D GRELRYRA) FL MIKR
FKDUVDWYQ\ FK RW DQL £FL7] FH&KR WHVD . D$SGRLIREQH WD Y SUY¢ P £MRY; YNHQG FKEG] DML Y
P HWHENX SRG 3\ LHQHWDP L D SUYEG] DMz VR VHERX DM] GUDYRVQH ] QHY,KRGQHQLFK ] NVRWFK
P QRK W4 P RELQ) 2 QLFK \D SREDV FHOIMSYAM V @WRX WDDM: RSDWKM: D VSUHYEG] DM LFK
DE\ DMQDSUHN WRNP ] GUDYRWQ:P REP HG] HQIDP P RKQ@] D$L GXFKRYQYiDWP RVI«X / YAG QEM
VX EL]P IHL VD VR WRNP XWSHQP Y FKRWREH
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' RELRYRAQFL 0 DO%] WHM SRP RFL 6@RYHQWR W X$ WDGLEQRVX WAEDV RX P QRK¢FK
YHANRNDSDFIVQ:FK FLUNHYQ:FK SRGXNDW Y 9% DWMDYH D 1LWH 3WDYLGH@H SRP £KDP H
P DQD$RYD GDY ] DEH] SHEXMHP H SV, LHSLP ELSRVN\ WNHP H SUr%SRP RF ,QDN VRP X QHERGR
DQLVHQVR RN

6 X$ED SREDV V@& YHQLD VYLDVWNX 1 DNWY! WVHMIHKR . UMWRYKR 7H@ D. UYLY % .DVIV@YH D 1 LWH

9 QHGHX  MKQD VD GHVIDWA QD LFK E®IQRY D GRELRYRAY NRY ] VEDWRLD Y DNWYQHMWXSE\
V@ YHQLD WIDVX 1 DMY! VAMIHKR . UWRYKR 7H® D . UL Y %DVMDYH D Y 1 IMH SREDV NVRWKR
SRWN\ VRYDQ YEDWQNRP  WFKVR V@YHQ VX$EX SUHMSRP RFL D SRP £KD@ RW DQL £VRWRP  SW
SRGSRUWQ:FK ELQQRWIDFK Y EP FL NRRUGLQEFIH V@YQRW D SIRFHVC P HWRP  3REDV KRU/AFHKR
SREDVD WP H YEDWQNRP VEYHQ WR] GDQ VIWFN\ SRKELRY YRG\ D ¥AP HYRY 1 D ] £YHUVEYHQLD
NVRWKR D ] YEDWQLODMYHAY\ VADQHF 0 DA] WHKR LEGX Y 6 RYHQWHMHSXEQNH - (' U $ OUHG
3UQ] YRQ 6FK, QEXU +DUMQOWHIQ VD EWDVIMDYW; DUFIELNXS 0 RQV 6VDQIMDY =YRGIQWN,
SRi DNRYDOQD IP GREWRYRAONRP ]D LFK REHVDYYs VOX$EX NVRU4 ND$GRUREQH Y\ NRQEYDP H
SREDVWFKVR V@ YHQ ™

1 £LRGQE S¥% N6HGHP ERGMQHVBDQQHO £UL D WRQ

0 DO%] WD SRP RF 6@YHQWR VD X$ WDGLEQH ] YEDWQLD 1 £LIRGQHMSYAMH N 6HGHP ERGIWQHM
3DQOH 0 £UL NVRE VD NRQE ND$GRLREQH VHSWP ELD Y DWOH 1D L GREWRYRQFL
] DEH] SHERYDQ SIVQ, UH$LP D P D@ QD WIDLRWLVHNVRUS LH ] GLDYRVQH ] QHY¢KRGQHQ:FK SYADINRY
7DNIMR SRP £KDQ SUW P DQD$RYDQ GDYX QDYLJRYDQ YEDWQNRY D ]DEH] SHERYDQ DE\
SRKRVRYRWQ« NRUGRU RWDQ YRQ« 0 DA%] WD SRP RF P D@ QD P LHW# DMWIDQ VR ] GLDYRVQ NP L
D®INELRP 3REDVW! VAMRP HQE ] GIDYRVQFN\ WP SRP RKROYIDFHU.P SYAQINRP
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3R WRMREQHM SWHWEYNH VSTVWREHQHM SDQG«P LRX
&29, D MAD VARYHQWNE EGIQQE
GH®JEFID Y\ GD® QD 0 HG] LQEWRGQ:;, ®MD:, VEERWH SWH
P MG¢FK XG VKHQGINHSRP 20 DOD &DP S 7HQVR
LRN VD NRQDOY N@ VRUH 6DQ 9 LQFHQ] R0 DUWH Y5 P H

' HMDW\ P MG¢FK GREWRYRAQNRY 0 DAY] WHKR LEGX
GHGINRYDQ@ W$GHI GMD.FK SLE] GQLQ DE\ VD WDLDQ R
] GLDYRVQH ] QHY:KRGQHQ:FK P MGEFK ] FH&KR WHVD D
SUSIDYIQ SWH QIFK W$GHI S@;, ] ESIVMRY

2 UDQL RYDQ WP DVFN« YHELHIN\  VDBIQWWKRZ ] D$LQ
Y\ WYSHQIH N4 HIDND Y\ FKXVQEYDQ@ WL QELRGQ« MIGE
YHQRYD@ VD SRURP EL VSRGREHQW.P KLEP 2 NWHP
9DMNEQX DW! VAMRP H Y . DWIGLEGH W 3 HWD YEDWY FL
0 DOD&DP SX QDY WYL DM &DWHO * DQGROR  VDNVIHS
] QEP \ DNR ®MD« VG® SESH$D 91GH@ UP WH SDP LDVIK\
DNR. RRVHXP EL3 DQWKHRQ D X$L2V.DMGH QD S@$L

8% RG LRNX EGIQRYLD D GRELRYRAY FL 0 DAO%] WHKR
LEGX ND$GRUREQH XVSRUWDGY.YDM: 0 DOD &DP S 9LDF DNR

P MG¢FK GRELRYRAQONRY YR YHNX RG GR  LRNRY
] FH&KR VWYHVD D WUHVEYD V KRV DP LR ] GIDYRVQ:P EL
P HQE@\P SRWIKQXWP 3REDV MIGQ«KR W$GID Y GMA
VSRX E¢YDM: VSR] QEYDML QRY(FK fXG™ D ] GLHDMG
Y.QIP REQ« ]£$IMA  +RWID WGD P @G XGID V
KHQGINHSRP GRWEYDM:  KRGLQRYY: WDLRW@YRV RG
GREWRYRMONRY (RYQDN«KR YHNX D V\WEWDME W
FHRSLYRVQ« SUDWAAMYE
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0 @GH$Q FND WXSLQD 0 DA%] WHMSRP RFL 6 RYHQWR DMWQVR LRN SIDYLGH@H RUW DQL RYDMD
WUHVDXVID VP @GP LiXi P LVR] GLDYRVQ:P ] QHY¢(KRGQHQP  NVRU« VD SRY! E LOH NRQDM: QD
FHOWE® 0 DO%] WWHMSRP RFL6@RYHQWNR QD - DNXERYRP QEP HWVY %4 DVIAMDYH

1DL P @GHSQFL VD WUHVEYDMGL V P @GP L iXi P L VR ] GIDYRVQ:.P ] QHY:KRGQHQP Y
SUHP HWH GYDNWEW D P HVIDF 3 REDV SHNQ«KR SREDVD VD RU DQL XML J UGRYDENY QD NVRW FK
VD YHD Mi WR] SLEYD VSLHYD D VDQFXMI . Hi  SREDVH QLH M D$ VDN« SUMIP Q«  \WUHVDXWID \D
RGRKLE YDM: QD & HQWE®! NGH M N GLVSR] FLLWRQ@,, | XVEDO VSRIREHQW« KU SWHP LHVIDEND D
NDIDRNH 0 @G~ GREWRYRMFL GEDM: QD VR DE\ Y$G\ RVEYIR QDWRGHQLQ\ LFK
KHQGLNHSRYDQ:FK SUDVARY 7DNVIHS VLV QLP L SIDYLGH@H YRMM: D LQGLYLGXE@H LFK EHWA QD
NEYX ELEDM

7IHVR WUHVQXVID Wi NiVERY« SUH XVK$RYDQLH SUDWAMNAFK Y] DKRY D EXGRYDQLH NRGINWYX
3WH P MG FK XG™ V KHQGINHSRP N G Gi$lv¢ WEYL EDV VR WRNP L LIRYHVQ NP L V NVRUP L
P 1$X VSR®REQHW\ WELWD SHWUk | £SLUN\
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3USWDYD FHOWD Y 7RSRAEDQRFK M X$ Y S@RP SW/GH SUSWDYQ« D ELMADFH SIEFH VNVRW.P L
QEP SRP £KDQ P IHWQL5pP RYLD ERQ MVILOQD@] RYDQ« Y SUYRP SRQARNX =DSREDQ@ WP H
VDNVIH$ VDP RVDY: WHNRQ WXNFLX 2 SWDYLD VD WWHFKD DNR DM SWDY« NUG®R EXGRW\
=HNRQ VXRYD@®R VD SUJHP IH QDVBIGXM MIKR VLQDA@ RYDQIH D ] DUDGHQIH 6SXWHQLH SUYHM
HVDS\ SWHYEG] N\ FHQWD D MiKR RWRUHQLH Mi QDS@ QRYDQ« QD NRQLHF SUY«KR NYDUE X

9 EP FL SOHMHVDS\ S@QXMP H ]DWUH L SWHG NRON« Y] GHEYDQIH $IDNRY  YRAQREDVRY«
DNVIMW D P HQVRUQJ SWH GHW. SIRIWDP  SWH P @G« P DP \ D VRFLE@X LOWUYHQFLX | DP HUDQY4
QD GHW &HMRY« XNRQEHQIH SUHWDYE\ REDNEYDP H Y LRNX NHG\ EXGH SUWKSQE DMQD
| DOIHYEH® NVRU« QEP SRP 1$X ILQDQFRYD GARGREY:SUHYEG] NX

+@MYQ:P FLHRP 0 DA%] VWHVMSRP RFL 6 GRYHQWNR Mi QIHBIQ Y\ EXGRYDQIH D®i QDWP | GAXRGREE
SWHYEG] ND FHQWHU V FIHRP LOWAJLEFIH 5P RY D P HG] INXQ¥AQHKR GLD@JX =DNMDGDQIH D
SWHYEG]ND NRP XQQ;FK FHQWHU NH VRS MIGQRX | HIHNWQ\FK P R$QRW UH HQLD
SWIRE®P DN\ P DU LQD@ RYDQ¢FK WP VWW\FK NRP XQW ,QWAJLEFID QIH NH DVIP L&FID M
GT®SIW DE\ NRP XQUW XFKRYD@Q WYRMK NXQW4X $LYRX KRYRU - ( )WDQ] 6D®
5 HU | HW/FKHLGW YH\ VADQHF 0 DA%] WHKR LEGX HWIDW H SWH 5 uP RY NVRW, Mi] £LRYHO MIGQ:P |
KDYQ:FK SRGSRIRYDVARY VRKVR SLRMINVX 3 LRMINVWD VDNVIHS W ~ SRGSRUH * GREE@HKR |RQGX
SWH ] DEXGQXWFK iXG D celDGX YBG\ 65 3WEYH Y 7RSREDQRFK YQP DP H SRWHEX VIDN«KRVR
SIRMINVK Y EO] NRWENRP XQWQ«KR FHQWD QD RNUDNIUH] LGHQEQHM pQ\ VRIS $LMA WP RY ]
VRKR YIDF DNR SRARYLFD Wz GHWL

0 DA¥] W\ EG SWHYEG]NXMH Y  NUDNREFK WUHGQHM D Y{FKRGQHM ( XS\  X$ FHQVHU
] DP HIDQ:FK QD SRP RF 5uP RP 1 D 6@RYHQWNX WP H SUr« NRP XQWQ« FHQWKP Y 2 LHFKRYRP
GYRWH SU. 1 IMH Y\ EXGRYDQ Y VSRXSIEFLV P HWRP 1 D Y LRNX D GWXK« VD P RP HQVEZ@H
EXGXM Y 7RSRAEDQRFK
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2NWHP QD LIFK GARGRE¢FK SIRMINVRY VD GREWRYRAQFL SREDV VRKVR LRND DNVWQH ] DSENDQ DMGR
U] Q\FK | DOFK DNVIY' W

o =ELHWN\ REGEHQLD RUWDQL RYDQ WP H YIDFHU« ] ELHIN\ DWMWD SWH iXG EH] GRP RYD 3H SRWHE\
KXP DQEZUQHMSRP RFL SUH 8 NUDMQX ] RU DQL RYDM ] EIHWINX ] IP Q<KR DWMYD DM) LODQEQE VSLEYD
65 NVRUZQEP MIMYHGHQLH SUHG 9 LDQRFDP LRGRY] GD®

¢ &KDUVDWYQ\ YIDQREQ; SXQE SR QHNRANRUREQHM SUIHWEYNH VSTVREHQHM &RYIGRP WP H RS!
] RUDQL RYDQ &KDUVDWYQ\ 0 DAM] VN SXQE Y %DVMDYH D Y 11WH 1£Y VAYQFL WD P RKQ
SRQYNQX YIDQREQ¢P SXQERP ELNREEINP LD SRGD WRMR ] YE$HQLD GRELRYRMQ:P SUVSHYNRP
SRGSRU. ]ELHINX NVRIHMY; D$RN SRSXVXMI QD SRGSRUX SIRMINVRY 0 DA%] WHMSRP RFL 3REDV
WYDQLD WKRY QD L GRELWRYRAQ FL] £LRYHO SRVN\ VRYDQ VHSQ QESRMI D REEHUMYHQLH SUH iXG™ Y
QYG] LDAXG EH] GRP RYD

¢ 3RP RF Y KRVSLFL SRGSRUQ W H DNVIXYIW QMWMIDOWHKR KRVSLFX NGH SRP £KDP H SU VSUHYRGH
XG~ ELSUSIWDYLQVEYQRWQ;, REHG SWHXG Y QYG] LSWHVSEYDMAFLFK Y D]\ RYRP GRP HY 1 IMH

« ' XFKRYQE IRWP £FID P MG.FK KMYQ, NDS@Q 0 DA] WHKR EGX QD 6@YHQWX 0 RQV 7LERU
+DMBX ] DEDO RUDQURYD SWDYIGH@« WUHWDXVID SWH P MG.FK GRELRYRAQNRY ] DP HWDQ« QD
GXFKRYQY: IRWP £FLX Y WADGH V NDVROFNRX YIHLRX D VSLUVKD@VRX 0 DAOW] WHKR EGX ' RSRMDA
SWHEHK@ GYH WUHVDXVID SUr« LQIRWP DEQ« D GUXK« ] DP HUDQ« QD SRWR] XP HQLH 6Y! WKR SWP D
7IHR WUHVQXVID Wi ] £LRYHI S@WRWP RX SWH P MG¢FK QD RWRWHQY: GIWNXMX R GXFKRYQ¢FK
WP DFK NVRUP L$LMG

o ' DUEHN\ SWH$HQ\ YRY!] QLFL GLIREQ,P GDUWEHNRP VP H QD 9LDQRFH SRWA L@ $HQ\ YR Y JQIFL 1D L
GREWRYRQ FL DMVHQVR RN SUSIDYLD EDCEN\ SWH RGW.GHQ« Y $SHOWHMY! JQIFL Y 1 IMH NVRU« LP
RGRY] GDOY! ] HOW¢, NDS@Q 7£VR LQLFLDVWYD M Y WADGH V GAXRGRERX WDG FLRX 0 D] WHKR EGX
SWEFHVY! ] 0DP L WHWIDQ¢P LRVREDP LD LFK LRGLQDP LVFLHRP ] P IHWRYD | DONRVDK®1 QEVBIGN\
WHWX RGODWD MRERG\ DN¢P L Wi GRSDG QD (RGIQQ« Y] DK\ P HQWEGH D I\]LFN« ] GUDYIH

Y\ KODGN\ QD QRY« ] DP HWPDQLH DBHE R QEVIGQ« |LQDQEQ« ] DEH] SHEHQLH
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6USFRP FKDUVDWYQ\ FK GLHOO DAO%] WHKR IEGX W2 GREWRYRAQ FLD LFK RFKRVID SRP £KD iXI RP Y Q4] L
3WHVR Y HM\ RFHQHQLD SRi DNRYDQLD NVRUYFK VD QEP WAQVR LRN GRWIDAR SDWID SIEYH IP 6VRYNEP
QD LFK GREWRYRQ NRY DV P SDVI] DQVRY NVRU GHGLNXM: WRMYRQ,, EDV SRP RFLAXI RP Y Q¥/(G] L

3RI DNRYDQLD RG QD LFK SDU/QHLRY QD 8 NLUDNIQH

5R] KRGQXWIH V SRP £KD iXi RP ] DVDKQXWP YRMRX QD S8NWDNQH ERM® \DP R] LHW RV RX
3Ri DNRYDQID P IHWQ\FK VDP RVSIEY D RUWDQUEFL V NVRUP L VSROXSWDFXMIP H SU. GRGEYNDFK
KXP DQLVEUQHVBRP RFL QEV'Y DN QIH®IQ SRWA L@ D®I GRGEYDMLQEP HQHU LX SRP £KD | D®M

&HQD $ UFK DQMHMD 0 LFK D

-HQEP F RX $H WP HREGWDQ &HQX $ IFKDQWM® 0 LFKDM ] D REMV VRFLE@HMVD KXP DQLVEUQHMSRP RFL
1 H] LMNRYE RUDQU £FID ' REW GRP Y VSRXXSLEFLV P HWWNRX EDV RX %DVIMDYD ? 6VDU« P HWR GO D
VHSWAP EWD SR SUGNEW XGHO®  FLHQ $UFKDQWM® O LFKD® MIGQRVAYFRP WNXSIQEP D
RUDQL £FIDP  NVRU< VD Y¢] QDP QeP VSTVRERP ] DVOSLAR SRP RF LQ¢P Y QEREQHVBLYRVOHVMVXEFLL D
NVRU« RVREIVQ¢P VSTVRERP  SUHNDYLA WRM iXGWNRY  VSROXSDWIEQRV D HP SDVIX

VEVDH Y\ ] QDP HQDQLH SUH 3 UH] LGHQWD 0 DA%] VNHVSRP RFL

9@GD =YWFKRYDQKR 0 DAO] WHKR EGX WD R] KRG XGHQ SUH] LGHQVRYL QD HMRW DQY £FH -8' U
-YXVRYL %UFKVRYL VEVQH Y\] QDP HQDQIH NU$ &RP P DQGHU SWR 0 HUVR 0 HOMAQWL. NVRL, GRNVRLRYL
%UFKVRYL RGRY] GDO- ( ' U $OWHG 3UQ] YRQ 6FK, QEXU + DUMQWHLQ 9 HM VIQHF =YUFKRYDQ«KR
0 DO¥] WHKR EGX Y 6@RYHQWHMUHSXEQNH - YAOXV %UFKVID SRi DNRYDO Y&GH 0 DAOW] WHKR EGX ]D
XGH®IQ« Y\] QDP HQLD D XYIHGRO $H WL YE$L VRVR RFHOHQIH NVRU« M Y¢VBIGNRP  REHVIDYHMD GAXRGREHM
SIEFH YIDF DNR WRYN\ GRELRYRAQ NRY 0 DAO%] WHVSRP RFL6GRYHQWNR D $H VD W ~ $H YEGD 0 DA%] WHKR
EGX Y 5P H HYLGXNH FKDUVIDVWYQH DNVIMIW QD 6 GRYHQWNX D $H VD LFK DMFH] VDN«VR Y\ NDGLHQLD X] QDQLD
VQD$~ SRGSRW  7lH$ VD SRi DNRYDO 9 HiM\ VDQFRYL =YWFKRYDQ«KR 0 DOW] WHKR EGX ]D GREUA
VSRXSIEFX D SRGSRWX
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9 GOH QHVIGREH Mi EDV D RFKRVD SRP TF EDWR \R
QDVBY GHIVAMIH ER EQRYHN P T$H GDIRYD  3UHG WP
DNR VD E®RYHN WR] KRGQH SR$IDGD R EGIQWR Y
RUDQI £FIL DNR WHIMARYDQ;, GREWRYRIQN P £
P RSQRV WL SREDV VDN] YDQ«KR VN4 REQ«KR LRND
QH E£Y ] QHY\ Wv2 D WAR ELQQRV QD MIGQRP DBER
YIDFHUYFK SURMINVRFK RU DQU £FIH 3R DEVRORYDQ ™
W/ REQKR  (RND D \VS@HQ  SRGP LHQRN
DEVRORYDQIH NXUJ X SWHVBRP RFL NR®IQ ] WNDQ
RGSRWKEHQID LQ«KR EGIQD D SRG P £ P R$QRV
SR$IDGD . RP IMX SUH SUMP DQIH R UHJ MARYDQ«
EGQWYR Y 2 W DQL £FLL

5HIMARYDQ;, GREWRYRION D SUNMMP  \WEYD
UDGQ\P E®IQRP 0 D] VWHM SRP RFL 6@RYHQWR
QHWHED ]DP IHID V EGIQWYRP Y 0 D% WNRP

EGH D P T$H QR SW Y/NRQH WRMM ELQORWAL
WSIENYs GRELRYRAIQENX XQURWP X D ] DUDGL \D VDN
PHGIL YIDF DN\R WVE  HI DMARYDQEFK
GREWRYRAQNRY 0 D] VWHKR LEGX SR FHIRP  \WHVH

326. <71,7(
),1$1E1®e32' 3258

1 D H FKDUVIDVIWYQH DNVIVMIW W4 1 LODQFRYDQ« Y¢XEQH |
JIDQWRY GRWFC D SUVSHMNRY \SRQ] RWIRY
SWHGRY HWW¢P ] REMWUL SWIRIHVIRQE@)\ FK QDGEFL
LQGLYIGXE@)\ FK GDUFRY D MRYHOW(FK VSREREQRWY
SUP £LQH ] EDONRY«KR SRLV RYDFIHKR
SRUDYIQEUNHKR D REFKRGQ«KR VHNWRWD 6P H
VDNVIHS RWRWHQ ™ SUVSHYNRP YR IRWP H DGUHVQHM
P DWAUE@HVBRP RFL

EEVRYQ« [ EYIHN 0 DOY] WWHMSRP RFL 6 RYHQWR W4
SWDYIGH@H DXGMRYDQ« OQH £YIMQP  DXGLVRWRP
VSRBREQRV RX . 30 * 6@RYDNID

9RSWHG | DNXMP H ] D 9D X YHNRUVWRV D SRGSRWX
QD LFK FKDUVIVIVQ\ FK DNV W

3UWSIH P {$HW MGQRW] RYR DBER SWDYIGH®):P
SWHYRGRP QDQE EDQNRY, YEHW

Sl 6.

6: ,)7 7$756. %
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=YWFKRYDQ; 0O DO¥] W\ EG M MIGQRX
] bQDMWADU FK 1Q WAL | £SDGQHMFLYL@] £FIHO R
WRMM GXE@HM SRYDKH H IMXMI DNR LWEG
. DVROFNHM FUNYL RG WRNX b b Db ] £LRYHO
XGUWIDYD DNR VXEMINWP HG] LQEWRGQ«KR SLEYD
GLS@RP DVIFN« Y] DK\ WR VEVP L M XULSWNRX
YQIRX DbP £ WDWV WEBKR SR] RIRYDWAD SUL
261 O DWW EGbM QHXWE@\ QHWIDQQ,
DHDS RAOVFNg,

0 DO¥] W\ (EG Mi D\VWQ\ Yb  NUDNREFK VWHVID
NGH VWO WDLE Rb Q“G] Q\ FK SWRWUHGQ FWRP
] GUDYRWD FNHM VRFLE @HMDEK XP DQLVE LQHMS LEFH

LRN, RNWXK VRFLEQ\FK SWRMINVRY 5£GX
] DEH] SHEXM ND$GRGHQQH WEOX SRGSRWK SUH
] DEXGQXWFK D P DU QD@ RYDQ:FK  EGIQRY
QD HWSRMREQRWIB RSU WRNFK FKDUVDWYQ\ FK
DNVIMVEFK Y WR] YIQXWFK NUDNRQEFK ] £SDGQ«KR
WHVD WD 5£G RVRELWVQH YHQXMI SRP RFL iXi RP
NVRU VD QDFKEG] DM VD YoVWWHGH R] ELRMIQ¢FK
NRQI @\VRY DbSULRGQ.FK NDVDWURI SRWN\ VXNKF
P ]GDYRWOY:  WDLIRWAYRV SRP £KD
XWEHQFRP D b YWNRQEYD GIMMEYFLX Q@HNRY
Db] ENDGQ.FK SRP FRN QD SWH$IMHb3R FHARP
WHW M 0 DO¥] W\ (EG RGGDQ;, RFKDQH iXGWNHM
GTWRMDRWIL DbSRP RFLWP  NVRU M SRWHEXM.
EH RKDGX QD LFK SYYRG WDVX EL
YIHRN ] QDQIH O DA¥] W\  EG  SWHYEG] NXM
SREHVQ« QHP RFQIFH ]GWDYRWDFNH FHQWE

NRO DB/AVMDY\ RGERWHMSRP RFL 1 H Mi ] EYIVQ
RG $LDGQHKR LQ«KR VEVX D LOHWYEG\

0$/7<=6.<5f' 1$6/29(16.8

1D 6@RYHQWX Y\NRQEYD 0 DO%] W\ EG WRM
DNVYIW  SIRWUHGQFWRP  WRFK  RILFLE@)\ FK
1Q VIMVFL

e 9HM VIQHFWR 5£GX Y 65

o« 2UDQUYEFID EGIQRY 0 DAO¥] WHKR LEGX Y
6 RYHOWHMHSXEANH 620 26 b

e 0 DQ¥] WD SRP RF 6 RYHOWR
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0DOW]WD SRPRF 6@YHQWR M P [P RY@&GQD
RUDQL £FID WHIIMURYDQE QD 0 LQMMHUMH  YQUAND
B@RYHQWHM HSXE@N\ SWIRWUHGQFWRP  NVRUHM Wi
Y\ NRQEYDQ« FKDUVDVWWYQH KXP DQWQ« D ] GLDYRWY FNH
DNVMIMW 5£GX Y 65 -H ]ELRYHO MGLORX RILFLEQ@RX
FKDUVDWYQRX RUW DQU £FLIRX 0 DAO%] WHKR EGX QD
6 RYHQWNX

0 DO¥] WD SRP RF 6@RYHQWR WD W®GE ] E®IQRY
0 DO¥] WHKR LEGX S$LMAFLFK QD 6@RYHQWNX D] YIDF DNR
HIDMARYDQ:FK D Y\ NROIQ:FK GRERYRAQ NRY
9 HVL SWDYIGH@H YHQXML: WRMEDV D VFKRSQRWI QD
SRP RF QYG]Q\P 3WEYH REHVDYE  GREWRYRAQFND
SIEFD SIHGWIDYXM NDGLR ELQQRWI RW DQY £FIH 7£ Mi Y
SUSDGH SRWHE\ D Y ] £YIMRWL RG FKDWDNVAUX GDQHM
EIQORWL  GRSIODQE  SWRIHVMRQE@RX  SRP RFRX
RGERUW) NRY

EGIQRYID 0 DA%] WHKR (EGX DNR DM FH® YHGHQLH
RUDQL £FIH Y\NRQEYDM: WRM ELQQRV QD EE£]H
EHW:FK IXQNFL EH] QELRNX QD KRQRIEU 2 W DQLY £FLD
WRM  EIQQRV  [LODQFXMI SWHGRY HW:.P ] GDWRY
LQGLYIGXE@\ FK VSRQ] RWRY D VSR®EQRW SUERP
SRX$IMH  ILQODQEQ:FK  SWIRWUHGNRY  SRGAHKD
YOUARW«P X VW WKP X NRQWRO D H[ VHUD«P X DXGLWX
LHQRP RYDQ¢FK DXGLVRUMN¢FK VSRAIREQRW

+/$91¢ $. 7,9,7<

1D 6RYHOWX VD YHOXMP H YIDFHUYP G®&RGRE(P
FKDUWDWYQ\ P SURMINVIRP

' HQQ:, WR] YR] WWDY\ SWH RGNE] DQLFK VHQIRLRY Y

% DVIMDYH

« 3WDYIGH®: Y.;GDMMIG® D DWWD SWH iXG EH
GRP RYD Y %DVMDYH 1 IMH D 7HQE QH

+ .RP XQMD« FHOWE SW 5uPRY V FIHRP
Y] GH@ YDQLD D LQWAI LEFLH

« 3RPRF KHQGINHSRYDQ:P  SU  KUWRP DGQ/FK
SRGXNDVIDFK
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